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EXCHANGES I

NEW GOVERNORS
T

Not a Single Member of Old

Board Returned

SALT LAKERS IDAHO MINE

T

HAVE A BIG LAYOUT ADJOINING

The annual meeting the Salt Lake
Stock Mining Exchange was pulled
oft sterday afternoon according to
schedule the combination formed to
make a clean sweep of the old board
of every trick hands

In opening the meeting President
Bransford explained that several
months ago the governing board ap
pointed a committee to three to form-
a set of laws and rules with the pur-
pose of changing the present corpora
tion to an association in the belief that
the plan would prove beneficial to the
exchange and make it more of a busi-
ness association He said that the gov
erning board had gone carefully over
the work of the committee had
labored almost incessantly for months-
to provide a code that would put the
exchange in harmony with the betgoverned bodies of like character in
the For that reason the board
requested of the members to delay the
election of a new board for a short
time in order that the new laws and
rules might be carefully considered by
the members before action was taken
upon them If they were adopted the
election which it was proposed to hold
now would have to be repeated then
and he thought that might be avoided
by taking the boards advice

That the majority was opposed to
new laws new organization new rules-
or new anything that emanated from
the ranks of the members who had
been in control for years was soon
made manifest A motion to grant an
extension of thirty days for the pur
pose mentioned by the president was
followed by another to table it and a
rollcall resulted in thirtyeight votes
being recorded for and
against the motion to table The old

of a new board was proceeded with
The combination ticket was In

stantly very much in evidence It con-
tained the names of Herman Bam
berger W H Farnsworth W H
Child M M Miller Herman Hill
Ralph Guthrie D H Peery John Hat
fold and N A Page With the excep-
tion of John Hatfield the entire bunch
was elected on the first ballot the
nominees receiving from thirtyone to
thirtyfive votes each out of a total of
sixtyone cast On the second round
the votes were somewhat scattered and-
a dozen or more voted for Reed Smoot
On the third ballot Mr Hatfield was
overwhelmingly elected

It Is more than likely that tomorrow-
the now board will organize by elect
ing D H Peery president In fact
the new board was understood to have
been pledged to him from the start

The financial report submitted
showed thatthe exchange began theyear with 00736 on hand The re
ceipts from all sources amounted to
5828025 and the 5394940
leaving a begin
the new year of 21321

FINAL PAYMENT HktADE

Salt Lake People to Operate
in Idaho-

A syndicate of Salt Lake mining
men Including City Councilman A
Davis H Clark A J Orem and

who have held a bond on a
of claims adjoining the

famous Trade Dollar gold bonanza at
Silver City Ida for some time past
yesterday made final payment on the
ground and completed the formation of
the Trade Dollar Extension company
to operate it the papers being filed I

the afternoon The new company
is capitalized for 500000 represented
by as many shares of the par value of

1 ouch J J Corum is named as pres-
ident W H Clark secretary and
treasurer J v KIdwell vice presi-
dent these together with A J Orem
and A J Davis completing the
of

morning Messrs Orem and
Davis will leave for camp to inauguu
rate the extensive campaign of devel-
opment that has already beenplanned

all well ninety days from
will company turning out

from the mill that will be
erected at the property Just as soon as
the plans can be the con-
tracts awarded

The Trade Dollar is one of the
gold producers of the west At

the present time it is being mined at
a depth of 1100 feet and within 135

of the end lines of the new com
territory on the main ledge

Running through the Extension com
jmnys ground are four distinct veins

chief one and he one upon which
th Trade Dollar Is working at depth
cropping out for over nOOO feet The

matter in vein carries at the
surface ranging from 1250 to

3CO per the company intends-
to open it a long tunnel that
wfj follow the mountain from
tjt northern lines of the property

the same time another tunnel is to
b run from above to crosscut all four
ofthe veins the first of which will be
encountered within fifty feet of the
starting point Four hundred feet far-
ther In the main vein will be tapped at
H vortical depth of 400 feet and any
amount of stoping ground will then be
opened up

To begin with the new mill will be
of twenty and will be
capable of seventyfive

ore per day the rock will
better than 25 per ton from

the start the management has no doubt
In the world and the chances are that
it will go a great deal better than that

MINES INSPECTED-

A F Holden and at Tintic

A F Holden managing director of
the United Mining company
and C E superintendent
ot the companys CentennialEureka
mine in Tintic district spent Thursday
and Friday In Tintic inspecting the un
derground workings at the Centennial
BJwreka the Tetro and the Gemini
They were accompanied by P L Wi-
lliams of the engineering corps of theHighland Boy and James A Pollock
president of the Tetro

While at the CentennialEureka
mine Mr Allen gave instructions to
prepare to resume sinking in the main
shaft which Is to be dropped down 500
feet from the 1600foot level Develop-
ment work on the main ore channel
Whjch is stupendous In size indicates
that the mineralization extends to a
great depth and although there is an
Immense tonnage of ore ready to stope
he management intends to continue

extensive operations In the way of de-
velopment

TWO NEW COMPANIES-

One to Operate in Nevada the Other
in Idaho

The following mining company Incor-
porations were yesterday filed with

John James Lawrence
Consolidated Gold Mining company to
operate the Jingo Hornet Rose and
Bluebell claims ip Pine Grove mining
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district Elmore county Idaho The
company has amapital stock of V5QO-
OOP divided into 00000 hundred
ahd forty fiousanusnares are treasury
stock and unsold The officers are W
J Lawrence president and director
Hi A Smith vice president and di

D B secretary
and Judge

and Fred C Dern directors
Pactolus Mining Milling company

with a capital stock of 1000000 di
vided into 1000000 shares The

will operate eight claims in the
Pactolus mining district Nye county

The officers follow J D
W A Sherman vice

president S McCornick secretary
and treasurer The board of directors
include Charles Mau of Oakland Cal
Gurley Jones of Pactolus Nev J D
Wood Simon Bamberger and W A
Sherman of this city The other Incorporators are Dave Long and J A Lee
of Pactolus Nev J E Bamberger and
W H Dlckson of Salt Lake

THE GOLD MOUNTAIN CON

Manager Ridge Tells of Showing at
This Tonopah Group

W R Ridge general manager of the
Gold Mountain Consolidated a most
likely proposition being operated six
miles south of Tonopah came in from
the east yesterday and will spend sev-
eral days In town before proceeding to
camp He says the ledge in the com
panys property crops boldly to the
surface for distance of 3000 feet Up
to date developments haye consisted in
running open cuts to determine the
width of the vein and the character of
the ore at different points

The rock Is all free goldbearing and
frequent sampling of this surface ma-
terial has given values ranging all theway from 20 to 590 ton in the yel-
low metal from the eighteen to twenty
foot ledge On the Coolahan group
adjoining and out ttf which the Gold
Mountain group of five claims was se
cured a fifty has disclosed
almost sensational values and whensinking is undertaken at the latter thesame results are confidently expected
Manager Ridge says a hoist will be in
stalled in the very near future

OUT FOB NEW BUYER

Iron Deal Appears to Have Failed
Utah Field Attracts Attention-

As the 5500OiJ payment on the iron
fleaVwas not Cbrtncoming from the
KimberleyBuhV syndicate yesterday
and no wor4 been sent as to
the reason of the delay the
of the deposits through their
ized agent considered the incident
olosed and at 330 the latter took an
eastbound train to meet another com-
bination that has been after the lay-
out for a long time and which was
given the first call in case the first
named combination failed to makegood it is hardly thought that theKimberley crowd intended to give up
and it may be they will yet get to
the front before it is too late but the
cwners have apparently instructed Mr
Jones to go ahead and open negoti-
ations with the new crowd in order
that no time may be lost in
nite word comes from Kimberley
he and his associates desire to be
counted ouL

Before leaving the city Mr Jones
said he understood that the steel tryst
had blocked Mr Kimberleys plans by
taking into the fold two of the wealthi-
est operators in the United States
men who had practically pledged them
selves to see the mammoth undertaking through in common with Messrs
KImberley and Buhl

That the Utah Iron fields and the
enterprise which the big promoters
up have been attracting
the east the following dispatch from
Pittsburg and printed in the New York
Herald of Sunday last attests

Peter L Kimberley who has been
prominent in iron and steel develop
ments in years past and Frank H
Buhl of Sharon the former president-
of the Sharon Steel company are ar
ranging a gigantic Iron and steel de
velopment in Utah They own a tre-
mendous body of ore in Iron county
Utah and plan the erection of blast
furnaces and iron and steel finishing
mills which will make them the most
aggressive competitors of the United
States Steel corporation and inde-
pendents in the west Something like
10000000 will be invested in blast fur-

nace and mill construction
An ample supply of fuel and lime-

stone is within ready reach of the ore
deposits Those in interest figure that
with all raw materials at the base of
operations they can put down their
products in Chicago on equal terms
with the steel corporation while in
the west and south and the marketscross the Pacific ocean they will
have a distinct advantage John T
Jones of Iron Mountain Mich who
was instrumental in Messrs Kimber-
ley and Buhl making their western In-

vestment says of the Utah develop-
ment

Within a few years Utah should be
producing more iron than any other
state the Union The deposits in
the southwest part of the state are
the greatest that I have ever seen and
I have examined all the principal
ore deposits in the United States
ba and Venezuela The close prox-
imity of the iron to an ample supply-
of fuel and lime flux makes it pos-
sible to produce iron in Utah cheaper
than anywhere else in the United
States can be erected in
this state which will produce iron so
cheaply that with fair railroad rates
the finished product can be laid down
in Chicago on at least equal terms
with the product of the United States
Steel corporation or any other pro
ducer Utah iron and steel works
could readily control absolutely
trade of the western part of North
and South America and the Orient-

It will take a little time to get the
Utah iron and steelworks into shape
for steady production but when they
are completed they must become an
important factor in the industry of
the United States

The question of ore supply Is en
gaging many of the independent Iron
and steel Interests st the present time
The steel corporation will this year de
liver no ore tQ outside consumers ex
cept what is necessary on long term
contracts

The open price will be advanced by
the time navigation opens All rival
interests have been speculating as to
where the Iron Steelcompany Is to get its ore supply for
its 10000000 mills at Buffalo It is
stated on excellent authority that thecompany is intrenched in Its supply
through recent purchases of a half
dozen or more properties in the LakeSuperior region by Pickands Mather
Si Co of Cleveland

The steel corporation under theterms of a contract made by the
Rockefeller for ten years and
which still has a life of years
has to supply annually of
Mesaba ore from the mine to
the Jones Laughlln
and a few of the merchant furnace in
terests of the Mahoning and Shenango
valleys Under this contract the ore
is brought down to the lower lake docks-
at 225 a ton

The steel corporation has much les-
sened the chances o record production
at its mines The requirements for
each furnace now rule the mining One
furnace manager specifices a certain
grade and the mine getting the ordermay have to and pile much to
got at what is required and the ma
terial piled has to be bandied again
by the steam shovel This adds to the
cost and materially curtails the
amount

Mike Sammon at Raymond-
M F Sammon who served the Gemipi pf Tintic as foreman for a number

of has a similar position
which is being

sought an extension on the north of
the rich Gemini ledge that been
followed to a depth of 1600 feet from
the surface and from which 100000 in
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profits to half a dozen
shareholders In the single month
August Mr Sammons long service in
the Gemini and his familiarity with the
course of the orebearing fissures
makes him an invaluable man to
Raymond management and the fact
that he has taken a position in
property is as an index of his
belief in possibilities In-
deed so thoroughly has the ledge been

is the universal belief
the Raymond has a

cinch It a question of reach-
ing a certain depth and crosscutting-
to the ore

MINING STOCK MARKET

Weeks Trading Has Been Light and
Market Weak

The week on the mining exchange
closed yesterday the sale of 0550
shares of stock the totals for
the six days being 152721 and
12986962 Disturbances inmoney market the weakness of silver

and the resultant lack of buying orders
has had a depressing effect on most dl
the stocks and business ha been corre-
spondingly light What the future has

store no one seems to know and until
something happens to restore confidence
there is likelihood that any real life
will be into the

Aside
early in tho week when the price was
battered down from about 4150 to 53650
in a day no startling have been
wrung In the active unless
the performances of Daly come under
that heading On Monday It sold up from
350 to SL15 and while it has been strong

all week comparatively speaking the
close finds it a few cents under Mon-
days opening sale figure

Consolidated Mercur which has been In
the dumps so lung has shown up It very
Rood form during the week sales having
been made all the way up from J170 to

175 Sacramento Is also stronger but
the balance of the list has had a hard
struggle to maintain anything like its
ownNo great slumps have occurred how
ever and nothing has been heard from
the mines that would warrant a decline
in onp of the tocks which are daily
called The record final quotations-
and the list of sales made during the
single call yesterday as

15 1

25V 27

BullionBeck 300
Carisa 1S
Consolidated Mercur 172 174y
Creole GO SO

Daly 340 345
DalyJudge 1007 A 1025

3910 393
Eagle Blue Bell fiO SO

Grand Central 500 525
Horn Sliver 115
Ingot v OSft
Lower Mammoth 59 50
Little Bell 290 400
May Day 16i 17
Nevada
Ontario 700
RoccoHomestake 50
Sacramento 27 2914
Silver King 5000
South Swansea 14U 15
Star Consolidated 11 17 i
Sunshine 10 13
Swansea 60
United States Mining 2175 2300
Uncle Sam 23 24
Utah 60 75
Ben Butler 05 06
California 26 30
Century SO Dl
Dalton 0151 03
Emerald 05
Golden Eagle 00V
Little Chief 05 OG

La Relnc 04 04i
Manhattan 01 01116
Martha Washington 03 03
New York 22 23
Richmond Anaconda 02
Tetro 10 21
Victor 10 13
Wabash 25 27
West Morning Glory 01 014
White Rock 34 53
Yankee Consolidated 41 4l C

Boston Mining
Adventure 1500 S 5100
Allouez 475 Old Domin 1SOO
Amal Cop ciOODalyWest 5900 Santa Fe C 262
Bingham 3312 15000
Cal Hec 52500 Trimountaln 9000
Centennial 2387 Trinity 21S7iCop Range 6275 U States 2600
Domin Coal 6312 Utah 650
Franklin 1000 Victoria 762
Isle Royale 1100

New York Mining Stocks
Adams Con 20 Little Chief 09
Alice 25 Ontario 550-
Brcece 40 lffij
Bruce Con 07 Phoenix OS

Com Tunnel 00 Potosi 47
Con C V lO1 Savage 33
Horn Silver 130 Sierra 70
Iron Silver 70 Small 30
Lead Con 03 Standard 300

San Francisco Mining
Alta 10 Mexican
Andes 11 Occidental Con 51
Belcher 73 Ophir 170
Best Belcher Overman 4
Caledonia Potosi 47
Challenge Con 30 Savage aO
Chollar 32 Sea Belcher 18
Confidence 90 Sierra Nevada 62
Con Cal Va 165 Silver Hill 53
Crown Point 3 Jnion Con S7
Gould Curry 53 Utah Con 30

Hale Norcross 65 Yellow Jacket 37
Justice 09

Yesterdays Sales
Ajax l5QO2Gc l00025c l00025c

Total 3500 shares
Daly 200S350 100847 100

SS34S 100e347 109345 lCOe34S Totaj
300 shares

DalyWest 50g39J7
Lower Mammoth 300S9c 20059c

Total 500 shares
Little Chief 20006c
Now York 8W23c

Open Board
1000 Ajax at 25c
1000 Sacramento at 27c
Total open board 2000 shares
Shares sold 9650
Selling value S61S675

Hoist For St LouisOntario
Manager H C Brownlee of the St

LouisOntario who returned from the
companys headquarters at St Louis a
day or two ago with instructions to
equip the mine with a hosting plant
will leave for the Park this morning-
He stated yesterday that the shaft
which Is now down over 150 feet Is
steadily being pounded down by two
shifts and fair headway is being made
He intends to the with
a powerful steam hoist and continue
the development of the ground just as
rapidly as possible

Ore and Bullion
Ore and bullion settlements in this

city past week as reported-
by Co amounted to
394300 yesterdays proportion of the

total being 42600 as follows Silver
lead gold and copper ores 25500
base bullion 27100

Metal
Silver 47c per
Copper llc per pound New York

12301250 per 100 pounds
Lead 360 per 100 pounds

Mining Notes
of ore from the Mammoth-

at on the market yester-
day

A A Kerr leaves for the east today-
on mining business and will probably
be gone a month

Nineteen carloads of Grand Central-
ore reached the sidetracks at the Conk
llii sampler yesterday

The Taylor Brunton sampler was
yesterday In receipt of nine cars of ore
from Tintic and one from Idaho

The task of sinking the shaft at the
Creole to the 500 level will begin to
morrow Superintendent Mixer

Joe Dederich the well
ing contractor is laid up with an at
tack of pneumonia that his friends
hope will not prove to be severe

During the past week there was for-
warded from the Highland Boy smelt-
er to the eastern refineries five car
loads of coppergold bullion contain-
ing

J S McCollough of Cripple Creek
Colo is in the city en route to
vale to make an inspection
mining property in that vicinity He
leaves for that camp tomorrow

Judge E V Higgins returned from

was
o

th

that
ten

traced that
tat

wit
share

infuse market

change

ny
of

I Bid

Alee

10

I

1

Stock
sceoJa

n

1
Nevada

Stock

1
2

during

Market

Nine car

report

po

Mars

distributed

it

lAsked
5

¬

¬

¬

¬

>

>

>

=

¬

¬

¬

¬
¬
¬
¬

½

Tooele Friday aftec having
bound over the individuals who cre-
ated the rumpus at Binghams west
dip on New He leaves for
Beayer Cityjto hold court this evening

are being rapidly shaped up
of development that

is son to commence at the Park
Bonanza pompaTiys property
City Its closest neighbor the Copper
Queen adjoining on the west is re
ported to have three shifts at work
now j

Manager H S Joseph was at the
yesterday The boys on change

mean enough to accuse him of
being afraid to face the music at the
election of governors and for that
reason they cut his promised majority
down to six votes His chief backer
and supporter was horrified

of the Park
City Superior says the reported strike-
in that property was premature It
looked at the time as though the main
contact for which the tunnel is headed
had been encountered but development
proved that it was only an offshoot
that came angling into the tunnel from
below It was an evidence that the
main vein is not far off

Local interests were in receipt of
from Tonopah yesterday to the
that preparations are about

completed for the sinking of a 500foot
shaft on the Tonopah Amalgamated
companys Piedmont claim just 1500

east of the recent strike in the
The point selected for the shaft is alsoat no great distance west from theIndianaTonopah ground where good
ore has also been found J

Bank Statement
New York Jan 24 The weekly

ment of averages of the
banks shows

Loans 890448100 increasef 4394
000Deposits

912812100 Increase 11
700200

Circulation 45414400
900Legal tenders 77448000 increase
S194300

Specie 177170000 increase iS028
600

Reserve S25461SQOO increase
900

Reserve required S22S203025 in
crease 42925050

Surplus 20414975 increase 3197
850

ExBnited states deposits 3645S
250 increase 6188550

The Financier this week says The
New York clearing house banks still
continue to draw funds from the in-
terior and from the subtreasury the
official statement of Jan 24 showing
that 9122900 in cash had been added
to the reserves during the six previous
business days A of 11750000 in
deposits minimized the effect of this
continued flow of money to some ex-
tent but the surplus reserve expanded
6137850 making the total excess above

the legal requirements 26414975 which
is 1000 000 above the record of a year
agoThe statement Is about as expected
as far as the expansion in cash is con-
cerned and the addition of 4394000 in
loans reflects moderately the activity of
the season and the making of new com-
mitments since money has fallen to a
lower level The increase in
is hardly as large as the
erations would indicate and the state
ment is not in harmony Jan
3 last and Jan 24 a period of three

the banks have added a little
to their total reserves

deposits have increased approximately
37500000 while loans are nearly
000000 larger Deposits in fact are
now heavier than at any time since
September as are the loans of the
banks

At the same time it is to be noted
that the cash reserve Is now In
of that of any previous week since

1902 when the total deposits
were above 1000000000-

and reserve was less than
4000000 ThjeT improved condition Of

the banks could not be more appropri
ately illustrated Still it is also worthy-
of recall that the deposits of the clear
ing house banks which at this time a
year ago were but 37000000 In excess
of the present total rose steadily until
on 1 they stood at 1017000000

surplus reserve of 25000000
had been reduced to a bare 4000000
It is not anticipated however that any
such expansion is probable now Na

bank note circulation is still de
with the prospect of a steady

shrinkage for several months at least

Metal
New York Jan aggregate

of transactions reached today in the
leading metals was light Yesterdays
advance in copper in London failed to
stimulate activity here but the mar
ket Is firm at unchanged prices Stand
ard is quoted at 1187 lake 1237 g
1262 electrolytic 1250 casting
12201235

Tin was also firm spot 2S502S55
Lead and spelter were quiet the

former at 412 and spelter at 490

500Iron shows an advance in some
grades as follows No 1
northern 240024oO No 2 foundry
northern 220002250 No 1 foundry
southern 23oJ2450 and No 1 foun-
dry southern soft 23502450

Coffee and Sugar
New York 24 Coffee Spot Rio

quietNo invoice 5c mild quiet
Cordova 7llcCoffee futures closed steady with

net to live points
Februarv

420 Match 4BO May 450 September
480 November 495

steady fair refining
centrifugal 9Gtest 31S16c

molasses 1316c Refined dull
6 435 No 7 430 No 8 425 No

9 420 No No 11 410 No 12
405 No 13 400 No 14 390 confec-
tioners A 46d mould A 500 cutloaf
535 crushed 535 powdered 4S5
granulated 475 cubes 500

Butter and Eggs
New York Jan 24 BUtter Receipts

4100 packages Steady State dairy 18
25 creamery extra 25

Receipts 5000 Firm
State and Pennsylvania un
candled 2024

Chicago Jan 21 On the produce ex
the butter market was

dull and weaker Creameries 7 24Vt
dairies J7 g23

Cheese Dull laglJ-

K B Cole Co Stock Brokers
No 16 West Second South TeL S23

Broken Promises
Chicago Tribune

George said Mrs Ferguson irs
bad about that lot of mechanical

you gave Willie for a Christmas
Everyone of them went to pieces

in less than twentyfour
Yes replied Mr the

chap I bought them of they
would

Assessment Notice No 25
THE TETRO MINING COMPANY OF

Tintic Location of principal place of
business Salt Lake City state
Location of mine and works Tintic min-
ing district Juab county state of Utah

Is hereby given that at a meeting
of the board of directors of said com-
pany held on Jan 24 1903 assessment-
No of two cents a share was levied
on the capital stock of the corporation
payable immediately to the at
the of the company 225 Commercial-
club building Salt Lake City state of
Utah upOn which this assess-
ment shall remain unpaid on Saturday
the 2Sth day of February IMS will be de-
linquent for sale at public
auction and unless payment is made be
fore will be sold the 21stday of March K3 at 1 oclock m topay the delinquent assessment together

the costs of advertising andBy the board of di-
rectors

ERNST WILLIAMS
Salt city Utah Jan 24 1803
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WALL STREET

MARKET DEAD

Impossible For the Traders to
Move Prices

SELLING OF PENNSYLVANIA

PLOATING7SUPPL1ESOF
LARGELY DIMINISHED-

New York Jan 24 The difficulty in
inducing prices to move still con
fronted the traders in as
it has in increasing through-
the week The Venezuelan difficulty
still has a repressive influence upon
trading and there was disposi

to couple the prompt signing of
treaty with that

hardened however
after the opening because of the an-
nounced decision of the Washington

the German In
Venezuela did not present
for representation by this government
The weakness of Pennsylvania wasthe

influence and led to an active
which was only mo-

mentarily checked the bank state
ment The closing was easy and with
some quotations at the lowest The
selling of Pennsylvania seemed to be
due to the news of the borrowing of

40000000 by that company The fact
that this loan for six months was ne
gotiated at 4 per cent compared with
5 per cent and a liberal commission
paid by the Lake Shore for its 20
000000 for the JReading purchase was
pointed at as evidence of a declining
tendency of money rates but specu-
lative operators were inclined to see
in it rather an evidence that floating
supplies of capital are likely to be en
grossed by continued large syndicate
operations rather than to be left free
for stock market uses The moderate
lean expansion by the banks in view
of the Pennsylvania loan operation
was an agreeable surprise to the trad-
ers and prompted the recovery which
gave away again at the last

Resume of the
The stock market a rut

this week in which the narrow and
sluggish fluctuations of prices were
due to the varying operations of the
room traders whose day today opera-
tions have constituted the whole

Current comment upon the mar
Is largely made up of the

made by this opera
the opinions they advance

which represent their hopes of an in
fluence that will cause prices to move
as much as any actual information of
events The volume of dealings has
progressively declined to the low level
of the year With the general public
indifferent to the stock market and
with no opportunity therefore to dis
tribute securities to

equally inclined to sell at the
level of prices or at the con

cessions which the attempt to sell
would require this irregular fluctua-
tion from day to day is the normal
condition of the market-

At such times professional traders on
the floor or In brokers offices watch
keenly the development of vents and
the news reports and endeavor to in
terpret the effect these will have on
the sentiments of real of se-

curities or the real
for securities and to anticipate

action In times of active
they are thus enabled to realize

by knowing beforehand of the
movement but in periods of stagnant
markets when real buyers and sellers
are both idle there Is nothing for time
professional trader to do but to re-
trieve his position and close up his
commitment which he Is prone to do
on a very narrow movement either in
his favor or against him The result-
is a market of frequent and narrow
fluctuations The sufficient explana-
tion of one days movement is
the previous days a contrary
and was found to no

Downward Course-

In the present it has been
shown also that downward
fluctuations have encountered
orders placed below the market
for the purpose of protecting values or
purposes of accumulation on an ex-
pected downward range a con
dition is sufficient to deter bear
from extensive commitments
short of the market On the other
hand upon any advance in prices buy-
ing orders are found to be withdrawn
and the market is likely to meet selling
orders for the purposes of realizing
The rigidity of the market is thus
maintained Whatever may be the ad-
vantage from a conservative financial
standpoint of the stability thus in
duced it Is the death speculation The
bull movement after the first of the
year in the hands of the
larger class of operators who demon
strated to their disappointment that
there is not sufficient public interest

j in to offer opportunity for
and the heavy operators

have become quiescent for the time
The basis of the indifference of the
general public to securities must be-
sought deeper and in more general
causes The direction to be finally
taken by prices when the market
emerges from its lethargy is still

of doubt andQonflicting opinions
The apprehension that the country

has reached the high ide of prosperity
still exists iri Wall sUeet The extra-
ordinary business activity causing ac
tual blockades of freight moverants
in some directions does not altojctner
dispel this feeling It is offered as evi-
dence that the limit of capacity has
been reached by the railroads while
the tide of operating expenses and the
wages continue to rise Many ex-
pressed hopes of dividend increases
have been disappointed and it is feared
that the railroad companies will feel
constrained to preserve their surplus
earnings hereafter against futur con-
tingencies instead of disbursing them
as dividends to sharehollers

look are also mixed The heavy er
ports of grain are a source of gratifica-
tion and give promise of ivstorng last
years deficiency In the export move-
ment but the rise of prices here is a
growing incentive to importstes shown
by the monthly statistics on foreign
trade by the treasury bureau The
signing of the Panama canal treaty
defines a requirement for transfer of

40000000 in payment of the French
Canal companys claims The outcome-
of the foreign exchange situation the
prospects of the coming years crops
and the working out of the money and
banking situation for the coming year
are felt to be of vital importance for
the future The foreign exchange sit-
uation is for immediate consideration-
and has been a repressive factor during
the past week Some consideration has
been given to the Venezuelan situation
The request by the secretary of the
treasury for the resubstltutlon of gov-
ernment bonds for others as security
for government deposit has awakened
some professions of uneasiness by
bankers but money has continued to
pour into the New York banking re-

serves and immediate pressure for
credits has been entirely relieved

The dealings In have not been
important and fluctuated
narrowly in sympathy with stocks

United States 3s registered the old
4s and the 5s have advanced on call
during the week
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cantile paper 5g per cent Sterling ox
change firm with actual in I

bankers bills at 4 6 forat J395f or htysr Pouted ratear li
and 47 Commercial 4

7
Silver 47
Mexican dollars 371 i
Government bonds steady

Bond Quotations j

U S ref 2s i 1st itliyiteg
U S ref 2s IL 4sKHcoup MO C 4s 76
U S 3S ree 1 7 M C 1st Inc Sa s fc at SL u sJflsU S new 4s M K T 56

reg 13 M K T 2n s
U S new 4s Y C sncoup 136 3s MS
U S old 4s regll x j c gen feJ Vt
U S old 4s N P 4s 1

coup no N p asi a
U S 5s r M8 N W con SM1
U S Ss ife Reading gen 4s-
Atch I M-
Atch adj 4s 9Sfe con SB 115

B O 3 4 M
B O L Sw tete Sfe
Can S MVS Jst L Sw 3nds 8
C of G 5s M 3 A A P4S 8ft-
ta of G 1st So Pac 4s 81
C O 4s 3o RaiL 5s 117

J A 34s 7Sfe r P lets 117
7 B Q new r St L V-

4s 94 4s 78
C M St P CJ P 4s Wgen 4s 110 U P con 4s WSfe

N con 7S135 Wabash lain 117
C R I P 46107 Vabash Snds l i
C C C St L Wabash deb B W

gen 4s 1 W Shore 4s 1K-

7hl Term 4s So W L B 4 Sfe-
Coto S Is 4 lYle Cent Is 1
D R G 4s 88 on Tob 4a f7
Erie pr lien 4s 9S 7 I
ErIe gsa 4s S5 Rock Island 4s
F W C

Stock Quotations
tchfson 87 Preferred 1

Preferred Pac 39
Bal Ohio 100 T St Lu V

Preferred 95 Preferred 4

Tan Pacific 135 Union Pacific 169
Can Southern 7 Preferred X-

hfes Ohio a Wabash
hi Alton 31 Preferred 44

Preferred 71 L E
Chi Ind L 67 Second pfd 34

Preferred 96 KVis Central 3i
hi E Iltel0 Preferred 5Sfc

ru wx SOS

A preferred S2 Ajnerican Ex 3a
B preferred 43 United 138

Preferred 32 Am C F 49
C C C SU L 85 Preferred 91

olo Southern 29 Am Linseed OH 17
First pfd W Preferred 4S

Second pfd 41 Am S R 44

Del Preferred 94
L V27 Anac M Co 86

Preferred

pfd
pfd
pfd

Hocking Val
Preferred

Ills Central
Iowa Central

Preferred
Lake E V

Preferred
Louis Nash
Manhattan L
Met St Ry
Men Central
Mex National
M St L
Mo Pacific
M K T

Preferred
N J Central
N Y Central
Nor W

Preferred
Ontario W
Pennsylvania

Second pfd
L S F

First pfd
Second pfd

3t L Sxvest
Preferred

St Paul
Preferred

So Pacific
3o Railway

S75 Colo F L
39 Con Gas 2
7 Con Tob pfdl
5 y 3en Electric I-

3K Hocking Cowl
100 Int Paper
97 Preferred

145 Int Power
44 Gas
72 Biscuit
45 Lead

15 No
124

158 Pacific
135 Peoples

24 Pressed S Car
15 Preferred

107 Pullman P Car2
110 Rep Steel

27 Sugar 1
60 Tenn C I

186 U B P Co
151 Preferred
73 U S Leather
92 Preferred
33 U S

153 Preferred
S Steel

87 Preferred
74 Western Union
75 Loco
7S Preferred
71 K C Southern
26 Preferred
61 Rock Island

176 Preferred
191

Total sales 3-

GBATTT AND PROVISIONS
Chicago Jan opened quiet

compared with the activity manifested-
of late and for a time the outlook was
for a sharp decline but the confidence
of the longs was restored and a good
advance was made There was con-
tinued buying by the leading long who
was helped materially by the decidedly
bullish reports from France and an ad
vance equal to 1 cent at Paris May
opened unchanged to c higher at
81c to 81c but soon declined to
S0c Buying became quite active at
the figure and a steady advance
was made late in the session covering-
by carrying the price up to

the last halfhour there
was a large amount of liquidation and-
a reaction set in the close being steady
with May lc higher at S282c

Corn ruled firm the strength in
wheat being the main support Local
traders were all active in bulling the
market The close was firm May

c up at 4445c
Oats were firm In sympathy with

wheat The close was steady with May-
c higher at 3 36c
Provisions were rather dull but

strong feeling prevailed Lighter re-
ceipts of a firmer market at
the yard early bull factors The
close was firm with May pork up 7fct
lard 5c higher and ribs 54JV e up

The leading futures rarsea as follows
z

I Open I Hish I U w I

May isle8HbiC S1

orn No r
Open 1 limn I Low i Ctoae-

43i43 43

I Open I high Low
i 14Jan

May 36
July 32

Mess Pork Per barrel
I Open I Hleh I Low j Close

Jan 11920 11939 I 19W I 39 5
May 1657 I ie9S 16SS 1690

Lard Per lw uouids
I Open I High I Low Close

Jan 1020 1025 lfl30 M26
Mar 965 I 9S7 962 t 9S5
July i 94 945 942 945

Short Ribs Per 160 sounds
Open i High i Low i Close

Jan f t 912
May 92a I 339 I 925 j J 27
July 910 i 912 i 910 912

Cash quotations were as follows
Flour Quiet firm winter patents 379-
39S 33936t spring patents

36041395 straights bakers 245
290

Wheat No 2 spring 79 No 3 73079
No 2 red 7 678

Corn No 2 46 7 No 2 yellow 47
Oats No 2 S4 No 3 white SUaG34
Rye No 2 SO
Barley Good feeding 46 4S to

choice melting 4956
Flax Seed No 1 lli No 1 northwest-

ern 124

1

1 rat
I

I

IM

t

cup IB O L s F5con

inc

94

F
D

rex

W

tChi G W

StateChL S
hi T T IS

Del G B R T
74

Ere
Send I

Ir 7
8

American Hi

fMal

iI
23
4
1

Rub 17

i
Reading U

8t m

3

f e I

24Wheat

short

a

hog

WheatNo
Clot

Jan t

S

May
I

I I Close
s

3

454 i

ftiock h3

coup l
i

10

4s 1O 3t

f

t

99
3

23

34

Nwect222
Mnal Ceji 4

HudsOn J72

It 33

13
17

Laclede
Nat
Iat 27

85

14
00 34

86

31

47
11

M

t77 77
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July 7575l7 74
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Jan i4546l47 43 14514

44v1444 44 f44il4s
July 143 43-

4HtN t

3514 136 36
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Timothy Seed Prime4 0-

Me Pork Per bbL nCo
Lard Pcf 100 lbs
Short RiisrSldestlouse 912
Shoulders Dry sHd boxed e
Sides Short ctewr boxed9so
Whisky Basis of Jitehwines 4

Flour barrels
Wheat bushels
Corn busbete r
Oats bushels T

Rye bushttsi1
Barley bushels

14tf t 150-
XH 350-

tf3woo 5se9o-
i 1000

76OS 11000

LIVESTOCK BASKETS
Chicago Jan 24 Cattle R j

700 nominal good to prime steers
5450555 poor to medium 3254450
stockers and feeders 2259450 cows
and heifers L40475 canners S140-
2M bulls 2M P440 calves fStft750
Texas fed steers 350 460

Hogs Receipts 23000 Monday 40
OftO left over 35W 5d c higher
closed with advance lost mixed and
butchers 6359366 good to choice
heavy 6750697 rough heavy 5645
976 light 69664 bulk of sales

645 655
Sheep Receipts 1WO strong good

to choice wethers 44 4 S2S fair to
choice mixed 32e p44B western sheep
35 G 0 native lambs 5425 625

western lambs S4se4i6lt

Kansas City Jan 24 Cattle Re-
ceipts 100 unchanged

Hogs Receipts 3000 market strong
bulk of sales 65S4fr 75 heavy 60-

S9 packers S5 SS6 medium
680 675 light JO Si yortcers
65 655 pigs 59 fi2S
Sheep Receipts none market un

changed

South Omaha Jan SIHCattks Re-
ceipts 309 market steady native

S32S4 556 cows and heifers
S3dO 410 canners stockers
and feeders i5550 calves 400 a
650 bulls stags etc 22fMitHogs Receipts 6500 market 5 10
higher heavy 3670tf6S5 mixed Sg 5

7 light 680 75 pigs SJ C65u
bulk of sales S66 75

Sheep Receipts none market steady

Denver Jan 84 Cattle Receipts
3W steady beef steers 37aK7
cows J28 330 feeders
to river 364 stockers35300
425 bulls stags etc

Hogs Receipts 350 higher light
packers 675 SO mixed 5 6dO
heavy 5690

Sheep Receipts 3M firm good fat
muttons 3 W4M lamfe 425 440

Treasury Statement
Washington Jan 24 state

meat of the treasury balances shows
Available cash balance i 213835156
gold 598191S66

pi
J Oberndorfer Stock Broker

161 South Main Tel 288 Hou SKn 54Y

EIGHTH MONTHLY riVIDEND ySB-
RIARY 15

WONDERFUL PROGRESS
Beyond even most sanguine expectations

has been made by the

CaliforniaNevada Mining Co

whose property includes the famous Old
Victor and Hoodlum mines two of the
richest mines ever discovered also the
Arizona Lyniric Canon and Argus Mtgroups

5flMX TONS OF WO ORE ARE IN SIGHT
WORTH 20 0

60 Per Annum Guaranteed

on par value of stock when mill is
completed

1 PER CENT PER MONTH OJs PAR
VALUE UNTIL MILL IS

COMPLETED
100 par share

Fully paid and nonassessable
Write for prospectus

W H BALDWIN CO

Financial Agents Volckert BMj
Albany N r

REFERENCES Commercial Agencies

Cat any mining Journal of th
state or prominent mining men

FOR SALE
FOUR IMPROVED

CLARK PULVERIZERSF-
ourroll type extra heavy patterns
complete ready to run with Chroma
steel rolls and rings Same type of ma
chine as the Hiintiagton mill Capacity
on rock 3 to 5 tons per hour to 30 nK iu
One set of Fraser Chalmtrs Improved

BD ROLLS30x14 inches
Forged Steel Shells and Housings Com-
plete ready to run

firstclass
Cement Company of Utah Salt Lake
City Utah

POQSON PELOUBET CO

New York

Chicano
St Louis

Butte

20 Broad Street
Marquette Building

Chemical Building

Rennessy Building

Continuous Quotation Service

J H BIGGER CO

Brokers
Chicago stocks and grain Bos

ton strnkP Instantaneous trading
Correspondent A J CUMMINGS

Rooms 211212 D FWalker
Block

Telephone S91

j

375

1100
I eec iu1i

I

i2

1

steers

3

freigh paid

150

Stmte Bank Trust Company An-
geles

To be cold On ears Salt Lake Cty In
condition Address Portlani

rubilcAccountants
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UTAH MINING MACHINERY SUPPLY CO t-

It 224 and 226 South West Temple t
Heavy Artesian Well Machinery

Buffalo Whims
Ore Cars Mining Buckets

Roebling Steel Wire Rope
Galvanized Air Pipe

t Utah Mining Machinery SuppJy o
J E GALIGHER Manager

1 Telephone No 303

4 444 4 o
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